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This document (the "Base Prospectus") constitutes a base prospectus in respect of Notes issued under the 
Note, Warrant and Certificate Programme of BNP Paribas Issuance B.V. ("BNPP B.V."), BNP Paribas 
("BNPP") and BNP Paribas Fortis Funding ("BP2F") (the "Programme"). Any Securities (as defined below) 
issued on or after the date of this Base Prospectus are issued subject to the provisions herein.  This does not 
affect any Securities issued before the date of this Base Prospectus.  
This Base Prospectus constitutes a base prospectus for the purposes of Article 8 of the Prospectus Regulation.  
"Prospectus Regulation" means Regulation (EU) 2017/1129 of 14 June 2017. This Base Prospectus received 
approval no. 21-194 on 1 June 2021 from the Autorité des marchés financiers (the "AMF") and will be valid 
for a period of one year following the date of its approval by the AMF. The obligation to supplement this Base 
Prospectus in the event of a significant new factor, material mistake or material inaccuracy does not apply 
when this Base Prospectus is no longer valid. 
This Base Prospectus has been approved as a base prospectus by the AMF in France as competent authority 
under the Prospectus Regulation. The AMF only approves this Base Prospectus as meeting the standards of 
completeness, comprehensibility and consistency imposed by the Prospectus Regulation. Approval by the 
AMF should not be considered as an endorsement of the Issuers or the Guarantors or of the quality of the 
Securities. Investors should make their own assessment as to the suitability of investing in the Securities.  
Upon such approval, application may be made for securities issued under the Programme during a period of 
12 months from the date of this Base Prospectus to be listed and/or admitted to trading on Euronext Paris 
and/or a Regulated Market (as defined below) in another Member State of the European Economic Area (the 
"EEA"). Euronext Paris is a regulated market for the purposes of the Markets in Financial Instruments 
Directive 2014/65/EU (each such regulated market being a "Regulated Market"). Reference in this Base 
Prospectus to Securities being "listed" (and all related references) shall mean that such Securities have been 
listed and admitted to trading on Euronext Paris or, as the case may be, a Regulated Market (including the 
regulated market of the Luxembourg Stock Exchange (including the professional segment of the regulated 
market of the Luxembourg Stock Exchange)) or on such other or further stock exchange(s) as the relevant 
Issuer may decide. Each Issuer may also issue unlisted Securities. The applicable Final Terms (as defined 
below) will specify whether or not Securities are to be listed and admitted to trading and, if so, the relevant 
Regulated Market or other or further stock exchange(s). 





































Automatic Early Redemption Payout
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● CERTAIN CONSIDERATIONS ASSOCIATED WITH ERISA AND OTHER EMPLOYEE 

BENEFIT PLANS
● OFFERING AND SALE
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1. Sections providing general information on the 
Base Prospectus, the Issuer(s), the Guarantor 

and the Securities

2. Section setting out the general terms 
governing the Securities

3. Section detailing the different payout formulae

4. Sections applicable to Securities depending 
on the Underlying Reference(s). One or more 

sections may apply depending on the 
Underlying Reference(s).

5. Section listing the relevant defined terms

6. Sections describing BNPP indices and 
connected third party indices  

7. Sections detailing the terms of each of the 
guarantees

8. Sections relating to the Issuers and 
Guarantors

9. Sections providing additional general 
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Any non-incorporated parts of a document referred to herein (which, for the avoidance of doubt, means any parts not 
listed in the cross-reference list below) are either deemed not relevant for an investor or are otherwise covered 
elsewhere in this Base Prospectus.
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Offers Extending Beyond the Validity of the Base Prospectus



BNPP 2019 Universal Registration Document (in English)



BNPP 2020 Universal Registration Document (in English)







First Amendment to the BNPP 2020 Universal Registration Document (in English)



Second Amendment to the BNPP 2020 Universal Registration Document (in English)

2019 BNPP B.V. Annual Report

2020 BNPP B.V. Annual Report



2019 BNPPF Annual Report

2020 BNPPF Annual Report



BNPPF 2019 Pillar 3 Disclosure

BNPPF 2019 Additional Pillar 3 Disclosure

BNPPF 2020 Pillar 3 Disclosure

BNPPF 2020 Additional Pillar 3 Disclosure

BNPPF Press Release

2019 BP2F Audited Annual Accounts

2020 BP2F Audited Annual Accounts



BP2F 2019 Cash Flow Statements

BP2F 2020 Cash Flow Statements

















































CHARGED ASSET STRUCTURE 1















CHARGED ASSET STRUCTURE 2
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[insert title of Securities] 

ISIN Code: [ ] 

under the Note, Warrant and Certificate Programme 

of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding 

The Base Prospectus received approval no. 21-194 on 1 June 2021 

[[BNP Paribas Arbitrage S.N.C.]/[BNP Paribas Fortis SA/NV] 

(as Manager)] 

[Any person making or intending to make an offer of the Securities may only do [so: 

(a) in those Non-exempt Offer Jurisdictions mentioned in Paragraph 50 of Part A below, provided such person is a 
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made 
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base 
Prospectus are complied with; or 

(b) otherwise] in circumstances in which no obligation arises for the Issuer, the Guarantor or any Manager to publish 
a prospectus pursuant to [either of] [Article 3 of the Prospectus Regulation] [or] [Section 85 of the FSMA] or to 
supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case, in relation to such 
offer.  

[Neither][None of] the Issuer [nor], the Guarantor or any Manager has authorised, nor do they authorise, the making of 
any offer of Securities in any other circumstances.]  

[Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published 
at any time during the Offer Period (as defined below), such supplement or updated base prospectus as the case may be, 
will be published and made available in accordance with the arrangements applied to the original publication of these 
Final Terms.  Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication 
of such supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date"), have the 
right within [three]/[specify longer period] working days of the Publication Date to withdraw their acceptances4.] 

[Investors who, before the Base Prospectus is published, have already agreed to purchase or subscribe for the Securities 
which are the subject of the Non-exempt Offer, where the Securities have not yet been delivered to such investors, have 
the right, exercisable within the period of [three]/[specify longer period] working days after the publication of the Base 
Prospectus to withdraw their acceptances. This right to withdraw shall expire by close of business on [ ].] 

PART A  – CONTRACTUAL TERMS 

[Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base 
Prospectus dated 1 June 2021[, [the][each] Supplement[s] to the Base Prospectus published and approved on or before 
the date of these Final Terms (copies of which are available as described below) and any other Supplement to the Base 
Prospectus which may have been published and approved before the issue of any additional amount of Securities (the 
"Supplements") (provided that to the extent any such Supplement (i) is published and approved after the date of these 
Final Terms and (ii) provides for any change to the Conditions of the Securities such changes shall have no effect with 
respect to the Conditions of the Securities to which these Final Terms relate)] which [together] constitute[s] a base 
prospectus for the purposes of Regulation (EU) 2017/1129 (the "Prospectus Regulation") (the "Base Prospectus").  [The 
Base Prospectus has been passported into Italy in compliance with Article 25 of the Prospectus Regulation.]5  This 

                                                           
4  Include in respect of issues of Securities where the public offer period spans a supplement to the Base Prospectus or an update to the Base 

Prospectus. 
5  Include for public offers in Italy. 
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 = 1 + ௧ିଵ݁ݐܴܽ ݁ܿ݊݁ݎ݂ܴ݁݁  ݔ 

(௧ିଵ,௧)ݐܿܣ
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ܴ ௧ܷ = ܴ ௧ܷିଵ  ×  1 + ∑ ோܲ
ேೃೆ

ୀଵ × ൬ ோ
ೖ

ோషభ
ೖ − 1൰൨



.

20௧݈ܸ = ඨଶ ݔ 252√ 
ଵଽ
ቈ ݔ ଵ

ଶ
∑ ቆ݊ܮ ൬ ோషమబశ

ோషమబశషభ
൰
ଶ
ቇ − ൬ ଵ

ଶ
∑ ݊ܮ ൬ ோ௧షమబశ

ோషమబశషభ
൰ୀଶ

ୀଵ ൰
ଶ

ୀଶ
ୀଵ 

20௧݈ܸ =  √252  × ඨଶ
ଵଽ

× ቈ ଵ
ଶ
∑ ቆ݊ܮ ൬

ோషమబశ
ೖ

ோషమబశషభ
ೖ ൰

ଶ

ቇ − ൬ ଵ
ଶ
∑ ݊ܮ ൬

ோషమబశ
ೖ

ோషమబశషభ
ೖ ൰ୀଶ

ୀଵ ൰
ଶ

ୀଶ
ୀଵ 



60௧݈ܸ = ඨ ݔ 252√ 
ହଽ
 ݔ ଵ


∑ ቆ݊ܮ ൬ ோషలబశ

ோషలబశషభ
൰
ଶ
ቇ − ቆ ଵ


∑ ୀ݊ܮ
ୀଵ ൬ ோషలబశ

ோషలబశషభ
൰ቇ

ଶ
ୀ
ୀଵ ൩

60௧݈ܸ =  √252  × ඨ
ହଽ

×  ଵ

∑ ቆ݊ܮ ൬

ோషలబశ
ೖ

ோషలబశషభ
ೖ ൰

ଶ

ቇ − ቆ ଵ

∑ ୀ݊ܮ
ୀଵ ൬

ோషలబశ
ೖ

ோషలబశషభ
ೖ ൰ቇ

ଶ
ୀ
ୀଵ ൩

௧݀݁ݖ݈ܴܸ݅ܽ݁ = ;20௧݈ܸ)ݔܽܯ  (60௧݈ܸ 

௧݀݁ݖ݈ܴܸ݅ܽ݁ = ;20௧݈ܸ)ݔܽܯ  (60௧݈ܸ 

௧ܹ
௧௧ = Min[Max Exposure; Max(Min Exposure; ݁ܿ݊ܽݐݏ݅ܦ௧ × [(௧ݎ݈݁݅݅ݐ݈ݑܯ 

௧ܹିଷ = 0 ௧݁ܿ݊ܽݐݏ݅ܦ ≤ ܻ%

௧ܹିଷ < (1 − Tolerance)  ×  ௧ܹିଷ
்௧

௧ܹିଷ > (1 + Tolerance)  ×  ௧ܹିଷ
்௧ 

(1 − (݁ܿ݊ܽݎ݈݁ܶ  ×  ௧ܹିଷ
்௧ ≤ ௧ܹିଷ ≤ (1 + (݁ܿ݊ܽݎ݈݁ܶ  ×  ௧ܹିଷ

்௧

௧ܹିଶ  ≠  ௧ܹିଷ

௧ܹିଷ
்௧ < (1 − Tolerance)  ×  ௧ܹିସ

்௧
௧ܹିଷ
்௧ > (1 +

Tolerance)  ×  ௧ܹିସ
்௧



(1 − (݁ܿ݊ܽݎ݈݁ܶ  ×  ௧ܹିସ
்௧ ≤ ௧ܹିଷ

்௧ ≤ (1 +
(݁ܿ݊ܽݎ݈݁ܶ ×  ௧ܹିସ

்௧

௧ܹିଶ =  ௧ܹିଷ

(େୟୱ୦ ୣ୴ୣ୪భ×ୈ ୍୬୲ୣ୰ୣୱ୲భ)ି(େୟୱ୦ ୣ୴ୣ୪మ×ୈ ୍୬୲ୣ୰ୣୱ୲మ)
େୟୱ୦ ୣ୴ୣ୪యିେୟୱ୦ ୣ୴ୣ୪ ర

Max(Constant Percentage 1 ×  ∑ ଵ

൫ଵାୈ ୖୟ୲ୣ,౦൯
౦


୮ୀ୬ ; Constant Percentage 2 × ∑ ଵ

(ଵାୈ ୖୟ୲ୣ∗,౦)౦
∗
୮ୀ୬∗  




1

(1 + DA Rate୭,୮)୮



୮ୀ୬







௧݁ݑ݈ܸܽ ݅ݐ݈ݑܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ = ௧ିଵ݁ݑ݈ܸܽ ݅ݐ݈ݑܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ × ቂ1 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ +

2 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቀ ்ி
்ிషభ

− 3ቁ ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ − ܨܣ × ௧(௧ିଵ,௧)

ଷ
ቃ

௧݁ݑ݈ܸܽ ݅ݐ݈ݑܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ = ௧ିଵ݁ݑ݈ܸܽ ݅ݐ݈ݑܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ × ቂ1 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ +

2 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቀ ்ி
்ிషభ

− 3ቁቃ ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቂ1 − ܨܣ × ௧(௧ିଵ,௧)

ଷ
ቃ



,௧݈݁ݒ݁ܮ = ,௧ିଵ݈݁ݒ݁ܮ ×
ܵ,௧ + ,௧ݏ݀݊݁݀݅ݒ݅ܦܦܰ

ܵ,௧ିଵ
×

,௧ܺܨ

,௧ିଵܺܨ



,௧ݏ݀݊݁݀݅ݒ݅ܦܦܰ = ,௧݁݃ܽݐ݊݁ܿݎ݁ܲ ݒ݅ܦ × ,௧ݒ݅ܦ ݏݏݎܩ 

ݐܨܶܲ = ܴݐܨܶܲ × 1 + ∑ ܹ݇ × ൬ ݈݁ݒ݁ܮ ݇ ݐ,
݈݁ݒ݁ܮ ݇ ܴݐ,

− 1൰ܭ
݇=1 ൨



௧݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ = ௧ିଵ݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ × ቂ1 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ +

2 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቀ ௩
௩షభ

− 3ቁ ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ − ܨܣ × ௧(௧ିଵ,௧)

ଷ
ቃ

௧݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ = ௧ିଵ݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ × ቂ1 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ +

2 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቀ ௩
௩షభ

− 3ቁ ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ − ܨܣ × ௧(௧ିଵ,௧)

ଷ
ቃ

௧݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ = ௧ିଵ݁ݑ݈ܸܽ ݊ܯ ݒ݅ܦ ܱ݁݊ ܽݐ݈݁ܦ × ቂ1 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ +

2 ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቀ ௩
௩షభ

− 3ቁቃ ݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ × ቂ1 − ܨܣ × ௧(௧ିଵ,௧)

ଷ
ቃ



௧݈݁ݒ݁ܮ = ௧ିଵ݈݁ݒ݁ܮ × ௌାே௩ௗௗ௦
ௌషభ

× ி
ிషభ



௧ݏ݀݊݁݀݅ݒ݅ܦܦܰ = ௧݁݃ܽݐ݊݁ܿݎ݁ܲ ݒ݅ܦ × ௧ݒ݅ܦ ݏݏݎܩ 

௧݁ݑ݈ܸܽ ݕݐ݅݊݁ݎ݁ܵ = ெ௫[௧௧ ௩×ுௐெ ; ௧௧ௗ ூௗ௫ ௩]
௧௧ௗ ூௗ௫ ௩బ



ߛ = − ଶ
ఙమ

ℎଵ(݇,݉, ,ݏ ߬) = ଵ
ఙ√ఛ

ቀln ቀ ௦
୫୧୬(୩,ଵ)×

ቁ − ቁ߬ݍ + ଵ
ଶ
߬√ߪ

ℎଶ(݇,݉, ,ݏ ߬) = ଵ
ఙ√ఛ

ቀln ቀ 
୫୧୬(୩,ଵ)×ୱ

ቁ − ቁ߬ݍ − ଵ
ଶ
߬√ߪ

௧ܯܹܪ = max ቂ௧௧ௗ ூௗ௫ ௩బ
ଵି௧ ௩

; max
ஸ௦ஸ௧

ቃ(௦݈݁ݒ݁ܮ ݔ݁݀݊ܫ ݀݁ݐܿ݁ݐݎܲ)

௧ܭ = ௧௧ ௩
்௧ ா௫௦௨ೃ()

×
ுௐெೃ()

௧௧ௗ ூௗ௫ ௩ೃ()



௧݁ܿ݅ݎܲ ݐݑܲ ܾ݇ܿܽ݇ܮ = ܮ ்ܲுாை

௧(,ೀಾೃ())

ଷହ
 

௧݁ܿ݅ݎܲ ݐݑܲ ܾ݇ܿܽ݇ܮ = max[0% ; ܭ௧ × ௧ܯ − ௧ܵ]

ܮ ்ܲுாை = exp(ݍ × ߬) × ݇ × ݉ × ,݉,݇)൫−ℎଵܦܥܵ ,ݏ ߬) + ൯߬√ߪ − ݏ × ,݉,݇)ℎଵ−)ܦܥܵ ,ݏ ߬))

+
݇ × ݏ
ߛ

ቈ݇ఊ × ܦܥܵ ቆ−ℎଶ(݇,݉, ,ݏ ߬) −
߬√ݍ2
ߪ

ቇ − exp(ݍ × ߬) × ቀ
݉
ݏ
ቁ
ఊ

× ,݉,݇)ℎଶ−)ܦܥܵ ,ݏ ߬)) ;

ܮ ்ܲுாை = exp(ݍ × ߬) × ݇ × ݉ × ,݉,݇)൫−ℎଵܦܥܵ ,ݏ ߬) + ൯߬√ߪ − exp(ݍ × ߬) ×
݇ × ݏ
ߛ

× ቀ
݉
ݏ
ቁ
ఊ

× ,݉,݇)ℎଶ−)ܦܥܵ ,ݏ ߬))

+ ݇ × ݏ × ,݉,݇)ℎଵ)ܦܥܵ ,ݏ ߬)) × ൬1 +
1
ߛ
൰ − ݏ

௧ܯ = ௧ோ(௧)݁ݎݑݏݔܧ ݐ݁݃ݎܽܶ × max[1 + ൫ܴ݂݁݁݁ݐܴܽ ݁ܿ݊݁ݎ௧ோ(௧) − ൯ܨܴ ×
(௧ோ(௧),௧)ݐܿܣ

ܨܥܦ
;
_ݐ݁ܰ ௧ܷ

_ݐ݁ܰ ௧ܷோ(௧)
]

௧ܯ = max[ܯ௧ିଵ × ൬1 + ௧ିଵ݁ݐܴܽ ݁ܿ݊݁ݎ݂ܴ݁݁) − (ܨܴ ×
(௧ିଵ,௧)ݐܿܣ

ܨܥܦ
൰ ;  ௧ܵ]



_ݐ݁ܰ ௧ܷ = _ݐ݁ܰ ௧ܷିଵ × 
షభ

× (1 − ܥܴ ×
௧(షభ,)

ଷହ
)

(ݏ,ݐ)ݐܿܣ
ଷହ

≤ ݀݅ݎ݁ܲ ݊݅ݐܿ݁ݐݎܲ ݈ܽ݅ݐ݅݊ܫ 

(ݏ,ݐ)ݐܿܣ
ଷହ

≥ ݕݐ݅ݎݑݐܽܯ ݉ݑ݉݅݊݅ܯ ݊݅ݐܱ 

ܮ ்ܲுாை ≤ 1 − ௧݁ݎݑݏݔܧ ݐ݁݃ݎܽܶ

௧௧ ௩
்௧ ா௫௦௨

× ுௐெ
௧௧ௗ ூௗ௫ ௩

 
(ݏ,ݐ)ݐܿܣ

365



௧݈݁ݒ݁ܮ ݔ݁݀݊ܫ ݀݁ݐܿ݁ݐݎܲ = ௧ିଵ݈݁ݒ݁ܮ ݔ݁݀݊ܫ ݀݁ݐܿ݁ݐݎܲ  ×  ቂ1 + ௧ିଵ݁ݐܴܽ ݁ܿ݊݁ݎ݂ܴ݁݁) − (ܨܣ ×
௧(షభ,)

ி
 ቃ

௧݈݁ݒ݁ܮ ݔ݁݀݊ܫ ݀݁ݐܿ݁ݐݎܲ = ௧ோ(௧)݈݁ݒ݁ܮ ݔ݁݀݊ܫ ݀݁ݐܿ݁ݐݎܲ ×  ܶܽ݁ݎݑݏݔܧ ݐ݁݃ݎ௧ோ(௧)  ×  ே௧_
ே௧_ೃ()

+

௧݁ܿ݅ݎܲ ݐݑܲ ܾ݇ܿܽ݇ܮ  + ௧ݐ݊ݑ݉ܣ ℎݏܽܥ ݈ܽݑ݀݅ݏܴ݁  ൨



௧ݐ݊ݑ݉ܣ ℎݏܽܥ ݈ܽݑ݀݅ݏܴ݁ = [1 − ௧݁ݎݑݏݔܧ ݐ݁݃ݎܽܶ − ௧݁ܿ݅ݎܲ ݐݑܲ ܾ݇ܿܽ݇ܮ  ];



௧ݐ݊ݑ݉ܣ ℎݏܽܥ ݈ܽݑ݀݅ݏܴ݁ = ௧ିଵݐ݊ݑ݉ܣ ℎݏܽܥ ݈ܽݑ݀݅ݏܴ݁  ×  ቂ1 + ௧ିଵ݁ݐܴܽ ݁ܿ݊݁ݎ݂ܴ݁݁) − (ܨܣ ×
௧(షభ,)

ி
 ቃ

௧ܵ = ௧ோ(௧)݁ݎݑݏݔܧ ݐ݁݃ݎܽܶ × ே௧_
ே௧_ೃ()

















MinቌGlobal Cap A, Max൭Global Floor A,൭Gearing A(i)×FI Rate A(i)

n

i=1

൱+Constant A൱ቍ ;or

MinቌGlobal Cap B, Max൭Global Floor B, ൭Gearing B(i)×FI Rate B(i)

n

i=1

൱+Constant B൱ቍ

 



݊݅ܯ ቄݔܽܯ,ܽܥ ݈ܾ݈ܽܩ ቀ݊݅ܯ,ݎ݈ܨ ݈ܾ݈ܽܩ൫݈ܽܿܮ ݊݅݃ݎܽܯ ݈ܾ݈ܽܩ,ݎ݈ܨ ݈ܽܿܮ)ݔܽܯ,ܽܥ  +

∑ ݊݅ݎܽ݁ܩ ݅݃ × ݊݅݁ݐܴܽ ܫܨ
݅=1 )൯ቁቅ







݁݃ܽݐ݊݁ܿݎ݁ܲ ݐ݊ܽݐݏ݊ܥ + ()݁ݐܴܽ,൫0ݔܽܯ + ൯()݀ܽ݁ݎܵ  × 
(1 − (1 + ேି(()݁ݐܴܽ

()݁ݐܴܽ
/ܰ





  ݆ܩ × ( ܹ݅ × FX Coupon Performance Value)
݊

݅=1

݉

݆=1

  

  

(     )
 

( )

( )



(     )
 

 
 

 
 







  

  

  

  

  

  



  

  

  

  

  







 

 

 

(Final Settlement Price –  Initial Settlement Price)
Final Settlement Price

 

(Initial Settlement Price – Final Settlement Price)
Final Settlement Price

 

൬
1

Initial Settlement Price
൰ – ൬

1
Final Settlement Price

൰  



 

 

 

 

 

൬
1

Final Settlement Price
൰– ൬

1
Initial Settlement Price

൰  

(Final Settlement Price – Initial Settlement Price)
Initial Settlement Price

 

(Initial Settlement Price – Final Settlement Price)
Initial Settlement Price

 

Final Settlement Price
Initial Settlement Price

 

Initial Settlement Price
Final Settlement Price

 



  ݆ܩ × ( ܹ݅ × FX Performance Value)
݊

݅=1

݉

݆=1



 (i) x (i)
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BNP PARIBAS FORTIS: SIMPLIFIED LEGAL STRUCTURE

50.0%*

Minorities

28.37% Minorities
0.06%4.96%

50.00% + 1 share

99.94%

66.67%

7.74%

15.96%

0.04%34%

1.03%

Belgian State
(SFPI/FPIM)

Luxembourg State

25%
+ 1 share

75%
- 1 shareTEB Holding**

55.0%

21.22%*

Minorities
0.02%23.76%

24.07%

BNP Paribas Bank Polska

* Via SPV BNP Paribas Fortis Yatirimlar Holding 
** Other 50% owned by Çolakoglu Group
*** Indirect via BGL; Direct shareholders BNPP Leasing Solutions
are BGL (50%) and BNPP Group (50%) 

64.69%

Minorities

11.24%

100%

50%

50%

51.04%

25%***









Human Resources & Company 
Engagement Sandra Wilikens

Information Technology
Marc Camus

Client Service Centre
Khatleen Pauwels

Business Continuity & Physical 
Security                
Peter Van Swalm

Housing & Sourcing Services
Thierry Jacqmin

Group Functions  
(Chief Operating Officer) 
Daniël de Clerck

Risk
(Chief Risk Officer)
Piet Van Aken

Risk Belgian Retail Banking
Didier Van Hecke

Risk CIB
Krista Depetter

Enterprise Risk Architecture
Emmanuèle Denis

COO & Tribe Lead Risks and 
Credit
Laurent Burnay

RISK ORC
Luk Van Wesemael

Legal
Els Ponnet

General Secretariat

Marc Moonens

CoE Communications  
Annemie Goegebuer

Compliance 
Carine De Nys

Audit
Hilde Duson

Commercial Banking Belgium
Frank Claeys

Core Banking
Marina Vanstipelen

Corporate Coverage  Belgium      
Virginie Martens

Customer Services related 
activities                    Johanna 
Verplaetse

Global Markets & BP2S

Didier Lannoy

Strategy

Erik Puttemans

  COO Office

  Paul Gennart

Factoring Belgium
Frederic Fontaine 

Global Banking EMEA
Pascal Gilliard

Retail & Private Banking Belgium 
 
Stéphane Vermeire / Michael Anseeuw

Wealth Management PRB
Olivier Van Belleghem

Sales Mngt Private Banking
Frank Claus

Estate Planning & Lending
Benoit Frin

Investment Services PRB
Thierry Charlier

COO Private Banking & Wealth 
Management      Freija De 
Corte

Network Transf. Office/Sales 
Performance Mngt               
Mark Saevels

Marketing & Change RPB

Leen Teunen

Conduct & Responsible Selling

Barbara Roels

Credit Management RPB

Frank Louwagie

Regional General Managers
Antwerp:  Bart Ecker
Brussels: Marie-Cécile Van 
Ecke
East Fl.: Nico Eeckhout
Fl. Brabant: Christine Winters
Hainaut: Bernard Jouan
Liège: Bernard Dubois
Limburg: Sven Jorissen
W. Brab.-Nam.-Lu.: Christophe 
Vandenbussche
West Fl.: Claude Parmentier

Joint MT  
Retail & Private Banking  
Stéphane Vermeire / Michael Anseeuw

Alternative Retail Brands

Luc Keppens

Easy Banking Centre

Andy T’Jampens

Bank for Entrepreneurs

Bart Ballon

Sales Management iBank
Gert Broothaers

ExBo members
ExCo members
MT member
Direct reports

Deputy Head
Herwig Van Camp

IFS BE & EDPM 
Daniel Thielemans

Chief of Staff
Anne Wautier

ALM & Treasury
Philippe Goosse

Tax
Yves Verdingh

Economic Research
Koen De Leus

Corporate Banking
Didier Beauvois

Chief of Staff & Tribe Functions   
Muriel Van Loo

Sustainable Financial Security 
Program
Kristof Meganck

Retail Banking 
Michael Anseeuw

Finance
Franciane Rays

Private Banking & Wealth Mngt
Stéphane Vermeire

CEO Office
Max Jadot

BNP Paribas Fortis 
Max Jadot (Chairman ExBo & CEO) 

DPO
Vincent Cauwelier

Transformation Office
Franciane Rays

 Fraud Investigations
Yves Lievens

Data
Jo Coutuer
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Clearstream, Luxembourg and Euroclear

Euroclear France

Monte Titoli





















































































Prohibition of Sales to EEA Retail Investors





Prohibition of Sales to UK Retail Investors



















































Consent

Securities Final Terms
Issuer









Common Conditions to Consent

Common Conditions to Consent

ARRANGEMENTS BETWEEN INVESTORS AND AUTHORISED OFFERORS



IN CONNECTION WITH THE ISSUE OF ANY TRANCHE (AS DEFINED IN "TERMS AND CONDITIONS OF 
THE NOTES" BELOW) OF NOTES, THE MANAGER OR MANAGERS (IF ANY) NAMED AS THE 
STABILISATION MANAGER(S) (THE "STABILISING MANAGER(S)") (OR PERSONS ACTING ON BEHALF 
OF ANY STABILISATION MANAGER(S)) IN THE APPLICABLE FINAL TERMS MAY OVER-ALLOT NOTES 
OR EFFECT TRANSACTIONS WITH A VIEW TO SUPPORTING THE MARKET PRICE OF THE NOTES AT A 
LEVEL HIGHER THAN THAT WHICH MIGHT OTHERWISE PREVAIL.  HOWEVER, THERE IS NO 
ASSURANCE THAT THE STABILISATION MANAGER(S) (OR PERSONS ACTING ON BEHALF OF A 
STABILISATION MANAGER) WILL UNDERTAKE STABILISATION ACTION.  ANY STABILISATION ACTION 
MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE FINAL 
TERMS OF THE OFFER OF THE RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY BE 
ENDED AT ANY TIME, BUT IT MUST END NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE 
DATE OF THE RELEVANT TRANCHE AND 60 DAYS AFTER THE DATE OF THE ALLOTMENT OF THE 
RELEVANT TRANCHE.  ANY STABILISATION ACTION OR OVER-ALLOTMENT SHALL BE CONDUCTED 
IN ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.
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RESPONSIBILITY STATEMENT 

I hereby certify on behalf of BNPP, BNPP B.V., BP2F and BNPPF, having taken all reasonable care to ensure that such 
is the case, that, to the best of my knowledge, the information contained in this Base Prospectus is in accordance with the 
facts and contains no omission likely to affect its import.   

BNP Paribas 
16 boulevard des Italiens 

75009 Paris 
France 

 

Represented by Lars Machenil 
in his capacity as Chief Financial Officer 

 
 
 
 

Dated 1 June 2021 

 

This Base Prospectus has been approved by the AMF, in its capacity as competent authority under Regulation (EU) 
2017/1129. The AMF has approved this Base Prospectus after having verified that the information it contains is complete, 
coherent and comprehensible within the meaning of Regulation (EU) 2017/1129.  

This approval is not a favourable opinion on the Issuer and on the quality of the Securities described in this Base 
Prospectus. Investors should make their own assessment of the opportunity to invest in such Securities.  

This Base Prospectus has been approved on 1 June 2021 and is valid until 1 June 2022 and shall, during this period and 
in accordance with the provisions of Article 23 of Regulation (EU) 2017/1129, be completed by a supplement to the Base 
Prospectus in the event of new material facts or substantial errors or inaccuracies. This Base Prospectus obtained the 
following approval number: n°21-194. 






